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The standard theory of decision making under uncertainty advises the decision maker to form a statistical
model linking outcomes to decisions and then to choose the optimal distribution of outcomes. This assumes
that the decision maker trusts the model completely. But what should a decision maker do if the model
cannot be trusted?

Lars Hansen and Thomas Sargent, two |leading macroeconomists, push the field forward as they set about
answering this question. They adapt robust control techniques and apply them to economics. By using this
theory to let decision makers acknowledge misspecification in economic modeling, the authors develop
applications to a variety of problemsin dynamic macroeconomics.

Technical, rigorous, and self-contained, this book will be useful for macroeconomists who seek to improve
the robustness of decision-making processes.
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From reader reviews:
Tanisha Goss:

A lot of people aways spent their particular free time to vacation or go to the outside with them household or
their friend. Do you know? Many alot of people spent these people free time just watching TV, or even
playing video games all day long. If you want to try to find a new activity honestly, that islook different you
can read any book. It isreally fun for you personaly. If you enjoy the book that you just read you can spent
all day every day to reading a publication. The book Robustnessit is quite good to read. There are alot of
individuals who recommended this book. These folks were enjoying reading this book. When you did not
have enough space bringing this book you can buy the particular e-book. Y ou can mQore quickly to read this
book from your smart phone. The price is not very costly but this book offers high quality.

Connie Cornish:

The book untitled Robustness contain alot of information on the idea. The writer explains your ex ideawith
easy way. The languageis very clear to see all the people, so do not really worry, you can easy to read it. The
book was compiled by famous author. The author will bring you in the new era of literary works. It is
possible to read this book because you can continue reading your smart phone, or program, so you can read
the book inside anywhere and anytime. If you want to buy the e-book, you can open their official web-site
along with order it. Have a nice examine.

Constance Argueta:

Don't be worry when you are afraid that this book will filled the space in your house, you might haveitin e-
book approach, more simple and reachable. That Robustness can give you alot of close friends because by
you checking out this one book you have point that they don't and make a person more like an interesting
person. Thiskind of book can be one of one step for you to get success. This book offer you information that
might be your friend doesn't understand, by knowing more than other make you to be great individuals. So,
why hesitate? L et's have Robustness.

Tanya Wilson:

Reading a guide make you to get more knowledge as aresult. Y ou can take knowledge and information from
the book. Book is composed or printed or descriptive from each source that filled update of news. In this
modern eralike now, many ways to get information are available for an individual. From media social just
like newspaper, magazines, science guide, encyclopedia, reference book, story and comic. Y ou can add your
knowledge by that book. Are you ready to spend your spare time to open your book? Or just looking for the
Robustness when you essential it?
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