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From renowned historian Niall Ferguson, a searching and provocative examination of the widespread
institutional rot that threatens our collective future

What causes rich countries to lose their way? Symptoms of decline are all around us today: slowing growth,
crushing debts, increasing inequality, aging populations, antisocial behavior. But what exactly has gone
wrong? The answer, Niall Ferguson argues in The Great Degeneration, is that our institutions—the intricate
frameworks within which a society can flourish or fail—are degenerating.

Representative government, the free market, the rule of law, and civil society—these are the four pillars of
West European and North American societies. It was these institutions, rather than any geographical or
climatic advantages, that set the West on the path to global dominance beginning around 1500. In our time,
however, these institutions have deteriorated in disturbing ways. Our democracies have broken the contract
between the generations by heaping IOUs on our children and grandchildren. Our markets are hindered by
overcomplex regulations that debilitate the political and economic processes they were created to support;
the rule of law has become the rule of lawyers. And civil society has degenerated into uncivil society, where
we lazily expect all of our problems to be solved by the state.

It is institutional degeneration, in other words, that lies behind economic stagnation and the geopolitical
decline that comes with it. With characteristic verve and historical insight, Ferguson analyzes not only the
causes of this stagnation but also its profound consequences.

The Great Degeneration is an incisive indictment of an era of negligence and complacency. While the Arab
world struggles to adopt democracy and China struggles to move from economic liberalization to the rule of
law, our society is squandering the institutional inheritance of centuries. To arrest the breakdown of our
civilization, Ferguson warns, will take heroic leadership and radical reform.
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From reader reviews:

Olga Noone:

In this 21st millennium, people become competitive in most way. By being competitive now, people have do
something to make these people survives, being in the middle of typically the crowded place and notice by
simply surrounding. One thing that sometimes many people have underestimated the idea for a while is
reading. That's why, by reading a e-book your ability to survive improve then having chance to remain than
other is high. For yourself who want to start reading a book, we give you this specific The Great
Degeneration: How Institutions Decay and Economies Die book as beginning and daily reading book. Why,
because this book is usually more than just a book.

Christopher Kennedy:

This The Great Degeneration: How Institutions Decay and Economies Die are generally reliable for you who
want to be described as a successful person, why. The reason why of this The Great Degeneration: How
Institutions Decay and Economies Die can be one of many great books you must have is giving you more
than just simple studying food but feed you with information that maybe will shock your before knowledge.
This book is definitely handy, you can bring it everywhere and whenever your conditions throughout the e-
book and printed ones. Beside that this The Great Degeneration: How Institutions Decay and Economies Die
forcing you to have an enormous of experience including rich vocabulary, giving you demo of critical
thinking that we all know it useful in your day task. So , let's have it and enjoy reading.

Brian Hill:

The reason why? Because this The Great Degeneration: How Institutions Decay and Economies Die is an
unordinary book that the inside of the reserve waiting for you to snap the item but latter it will shock you
with the secret it inside. Reading this book close to it was fantastic author who write the book in such
amazing way makes the content inside of easier to understand, entertaining means but still convey the
meaning thoroughly. So , it is good for you because of not hesitating having this anymore or you going to
regret it. This book will give you a lot of rewards than the other book include such as help improving your
expertise and your critical thinking means. So , still want to postpone having that book? If I were you I will
go to the reserve store hurriedly.

Vickie Gilbert:

Beside this particular The Great Degeneration: How Institutions Decay and Economies Die in your phone, it
could give you a way to get nearer to the new knowledge or info. The information and the knowledge you
might got here is fresh from your oven so don't always be worry if you feel like an older people live in
narrow community. It is good thing to have The Great Degeneration: How Institutions Decay and Economies
Die because this book offers to your account readable information. Do you oftentimes have book but you
would not get what it's interesting features of. Oh come on, that will not happen if you have this in your



hand. The Enjoyable option here cannot be questionable, including treasuring beautiful island. Techniques
you still want to miss the item? Find this book along with read it from currently!
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