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The oil crises of 1973 and 1979 have had a profound effect on the economies of the less developed countries
(LDCs). The African, Carib bean and Pacific (ACP) countries associated with the European Com munity as
joint signatories of the Lome conventions have suffered in equal measure with other LDCs. Energy, because
of its contribution to national development, is of primary importance to the ACP countries and since oil
forms the basis of the energy sector in these countries any increase in price leads to considerable economic
knock-on effects. The majority, over 90%, of the ACP countries are energy importers, that means oil
importers. Their economies are based in the main on agriculture which normally contributes most to total
GDP. Exports from these countries are mainly primary commodities such as coffee, cotton, tea, cereals,
tobacco, copper, zinc, lead, cobalt etc. In most of the ACP nations, exports of commodities comprise over
four-fifths of total merchandise exports. Imports, meanwhile, consist mainly of capital goods (including
transport equipment), manufactures, petroleum and food stuffs. As a result of the international recession,
falling commodity prices and the increase in crude oil prices, the balance of payments position of these
countries has deteriorated sharply over the past few years. The resulting shortage of foreign exchange
prevents many nations from importing sufficient raw materials and capital equipment for their industries.
Consequently, plant utilisation rates are running at very low levels.
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From reader reviews:

Audrey Thompson:

Book will be written, printed, or highlighted for everything. You can understand everything you want by a
publication. Book has a different type. As it is known to us that book is important thing to bring us around
the world. Adjacent to that you can your reading ability was fluently. A guide Oil and Gas Databook for
Developing Countries: With special reference to the ACP countries will make you to be smarter. You can
feel much more confidence if you can know about almost everything. But some of you think that will open
or reading the book make you bored. It's not make you fun. Why they might be thought like that? Have you
looking for best book or appropriate book with you?

Virginia Swain:

The publication with title Oil and Gas Databook for Developing Countries: With special reference to the
ACP countries has a lot of information that you can find out it. You can get a lot of profit after read this
book. That book exist new know-how the information that exist in this reserve represented the condition of
the world today. That is important to yo7u to understand how the improvement of the world. This kind of
book will bring you throughout new era of the glowbal growth. You can read the e-book on your own smart
phone, so you can read that anywhere you want.

Larry Munoz:

A lot of people always spent all their free time to vacation as well as go to the outside with them household
or their friend. Do you realize? Many a lot of people spent they will free time just watching TV, as well as
playing video games all day long. If you need to try to find a new activity that is look different you can read
any book. It is really fun to suit your needs. If you enjoy the book you read you can spent all day long to
reading a publication. The book Oil and Gas Databook for Developing Countries: With special reference to
the ACP countries it is extremely good to read. There are a lot of people that recommended this book. We
were holding enjoying reading this book. If you did not have enough space bringing this book you can buy
the e-book. You can m0ore simply to read this book through your smart phone. The price is not to fund but
this book features high quality.

Brandon Giles:

Are you kind of occupied person, only have 10 or 15 minute in your day to upgrading your mind talent or
thinking skill even analytical thinking? Then you are receiving problem with the book than can satisfy your
short space of time to read it because this all time you only find book that need more time to be learn. Oil
and Gas Databook for Developing Countries: With special reference to the ACP countries can be your
answer mainly because it can be read by you who have those short free time problems.
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