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The two great financial crises of the past century are the Great Depression of the 1930s and the Great
Recession, which began in 2008. Both occurred against the backdrop of sharp credit booms, dubious banking
practices, and a fragile and unstable global financial system. When markets went into cardiac arrest in 2008,
policymakers invoked the lessons of the Great Depression in attempting to avert the worst. While their
response prevented a financial collapse and catastrophic depression like that of the 1930s, unemployment in
the U.S. and Europe still rose to excruciating high levels. Pain and suffering were widespread.

The question, given this, is why didn't policymakers do better? Hall of Mirrors, Barry Eichengreen's
monumental twinned history of the two crises, provides the farthest-reaching answer to this question to date.
Alternating back and forth between the two crises and between North America and Europe, Eichengreen
shows how fear of another Depression following the collapse of Lehman Brothers shaped policy responses
on both continents, with both positive and negative results. Since bank failures were a prominent feature of
the Great Depression, policymakers moved quickly to strengthen troubled banks. But because derivatives
markets were not important in the 1930s, they missed problems in the so-called shadow banking system.
Having done too little to support spending in the 1930s, governments also ramped up public spending this
time around. But the response was indiscriminate and quickly came back to haunt overly indebted
governments, particularly in Southern Europe. Moreover, because politicians overpromised, and because
their measures failed to stave off a major recession, a backlash quickly developed against activist
governments and central banks. Policymakers then prematurely succumbed to the temptation to return to
normal policies before normal conditions had returned. The result has been a grindingly slow recovery in the
United States and endless recession in Europe.

Hall of Mirrors is both a major work of economic history and an essential exploration of how we avoided
making only some of the same mistakes twice. It shows not just how the "lessons" of Great Depression
history continue to shape society's response to contemporary economic problems, but also how the
experience of the Great Recession will permanently change how we think about the Great Depression.
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From reader reviews:

Russell Love:

Book will be written, printed, or outlined for everything. You can recognize everything you want by a
publication. Book has a different type. We all know that that book is important matter to bring us around the
world. Beside that you can your reading ability was fluently. A reserve Hall of Mirrors: The Great
Depression, The Great Recession, and the Uses-and Misuses-of History will make you to possibly be
smarter. You can feel much more confidence if you can know about everything. But some of you think this
open or reading the book make you bored. It's not make you fun. Why they could be thought like that? Have
you looking for best book or appropriate book with you?

Abel Mulholland:

This Hall of Mirrors: The Great Depression, The Great Recession, and the Uses-and Misuses-of History are
generally reliable for you who want to become a successful person, why. The key reason why of this Hall of
Mirrors: The Great Depression, The Great Recession, and the Uses-and Misuses-of History can be on the list
of great books you must have is usually giving you more than just simple studying food but feed an
individual with information that possibly will shock your prior knowledge. This book is usually handy, you
can bring it just about everywhere and whenever your conditions both in e-book and printed kinds. Beside
that this Hall of Mirrors: The Great Depression, The Great Recession, and the Uses-and Misuses-of History
giving you an enormous of experience for example rich vocabulary, giving you trial of critical thinking that
could it useful in your day pastime. So , let's have it and luxuriate in reading.

Tim Walton:

Are you kind of active person, only have 10 or perhaps 15 minute in your day time to upgrading your mind
expertise or thinking skill also analytical thinking? Then you are receiving problem with the book when
compared with can satisfy your short time to read it because pretty much everything time you only find e-
book that need more time to be study. Hall of Mirrors: The Great Depression, The Great Recession, and the
Uses-and Misuses-of History can be your answer mainly because it can be read by anyone who have those
short spare time problems.

Salvador Swain:

As a college student exactly feel bored in order to reading. If their teacher questioned them to go to the
library or to make summary for some book, they are complained. Just tiny students that has reading's soul or
real their hobby. They just do what the educator want, like asked to the library. They go to presently there
but nothing reading seriously. Any students feel that looking at is not important, boring in addition to can't
see colorful photos on there. Yeah, it is to be complicated. Book is very important in your case. As we know
that on this time, many ways to get whatever we want. Likewise word says, many ways to reach Chinese's
country. Therefore this Hall of Mirrors: The Great Depression, The Great Recession, and the Uses-and



Misuses-of History can make you feel more interested to read.
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